WOODGATE COMMONS

AS OF MAY 31, 2008

ASSETS

CASH

1010 CASH-BANK OF CHOICE 5 B8,869.34

1030 RES-RBC WEALTH MGMT 53,728.25

TOTAL CASH 62,597.59
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 8,961.86

1115 ALLOW FOR BAD DEBT (1,000.00)

1130 DUE FROM OPERATING 10,800.00

1134 PREPAID INSURANCE 2,245.00

TOTAL RECEIVARLES 21,106.86

TOTAL ASSETS 83,704.45

CURRENT LIABILITIES

2115 PREPAID ASSESSMENTS 4,918.38
2160 INCOME TAX PAYABLE 327.00
2120 DUE TO RESERVES 10,900.00
TOTAL LIABILITIES 16,145.38
EQUITY
2930 WORKING CAPITAL 11,699.00
2940 CURRENT EARNINGS 21,710.88
2941 CURRENT EARNINGS (21,710.89)
2950 RESERVE FUND-PRIOR 32,419.44
2955 RESERVE FUND-CURRENT 16,034.33
2960 OPERATING FUND-PRIOR 1,729.74
2965 OPERATING FD-CURRENT 5,676.56
TOTAL EQUITY 67,559.07
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TOT LIABILITY AND EQUITY 83,704.45
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