WOODGATE COMMONS

APRIL 30, 2008

ASSETS

CASH

1010 CASH-BANK OF CHOICE & (1,361.02)

1030 RES-DAIN RAUSCHER 151,264.25

TOTAL CASH 149,903.23
ACCOUNTS RECEIVABLE

1110 DUES RECEIVABLE 8,029.54

1115 ALLOW FOR BAD DEBT (1,000.00)

1130 DUE FROM OPERATING 10,900.00

1134 PREPAID INSURANCE 2,245.00

TOTAL RECEIVABLES 20,174.54
TOTAL CURRENT ASSETS 170,077.77
TOTAL ASSETS 170,077.77

LIABILITIES

ACCOUNTS PAYABLE

2115 PREPAID ASSESSMENTS 4,624,117

2160 INCOME TAX PAYABLE 327.00

2190 DUE TO RESERVES 10,900.00

TOTAL PAYABLES 15,851.17
TOTAL LIABILITIES 15,851.17
EQUITY

2930 WORKING CAPITAL 11,699.00

2940 CURRENT EARNINGS 26,956.80

2941 CURRENT EARNINGS (26,956.80)

2050 RESERVE FUND-PRIOR 113,841.06

2955 RESERVE FUND-CURRENT 12,157.88

2960 OPERATING FUND-PRIOR 1,729.74

2965 OPERATING FD-CURRENT 14,798.92

TOTAL EQUITY 154,226.60
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TOT LIABILITY AND EQUITY 170,077.717
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